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The Governing Board authorizes the Chancellor, or his/her designee, to request the
Office of Internal Audit (Internal Audit) to perform audits, consulting
engagements, and related professional services that evaluate and improve the
effectiveness of risk management, internal controls, and governance processes.
Internal Audit shall perform work consistent with the Institute of Internal Auditors
International Standards for the Professional Practice of Internal Auditing.

Internal Audit shall have direct access to the Chancellor and the Governing Board.
Internal Audit shall remain independent and objective with the ability to report
directly to the Governing Board any situation where Internal Audit perceives a
conflict of interest with, or on the part of, the Chancellor’s involvement with the
subject of an audit. If the auditor perceives a conflict of interest with, or on the
part of, the Governing Board’s involvement with the subject of an audit, Internal
Audit shall have the ability to report directly to the Chancellor, outside legal
counsel, or an applicable state or federal agency.

Internal Audit will provide the Governing Board and the Chancellor, at least
quarterly, a report on the results of each engagement performed. Matters of
significance will be reported as soon as possible.
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